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the factors such as the over- Middle East, han
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ommitment to  Salalah International contact Muscat branch of
services through  Airports. SBI for any clarification.

By Our Business Reporter .

MUSCAT — United Finance
Company (UFC) was ranked
as Oman’s number one
finance company by Business .
Today in their first ever rank-".
ing of finance companies.
-The ranking was achieved
by evaluating nine parameters

share, return on equity, retury

on capital, growth in gross B

loan, net profit growth, effi-
ciency (operating ' expenses
vis-a-vis operating income) .

Jandspread. L eofR
" 'The evalidtion of fanking§ "IN

was'done by an international
audit firm Etnst and Young
for Business Today.

UFC offers corporate and
consurner finance,

In the  corporate finance
segment, it offers’ heavy
equipment financing, - con-
tract-based financing, work-
ing capital finance, bill dis- .

| United Finan
gets top

Eiriance Coni

* - PDO signs
- major deal

8 From page 9

“The scope of cargo
haitlage that will - come
under the system’s umbrefla -
will include, amongst other
things, loads from ports to

the ‘coact and intarine  rie

Oman Cables turns the
tide, exports to UK

N From page 9

in Oman, OCI's domestic market share stands at around 77
per cent. OCI claims to have capiured 70 per cent of Oman's
LV power cable market and 80 per cent of the building wires
segment. S s
It posted a net profit of RO 1.368 million in 2004, show-
ing a growth of 82 per cent over 2003. Significantly, OCI has
.. achieved 52 per cent Omanisation, exceeding the prescribed
" target of 35 per cent. :
. Oman Cables' expansion project, completed in 2004,
- marked the manufacturing of medium voltage (MV) under-
.+ ground cables up to 33/36 kv grade.
" During this phase, OCI acquired the most modern produc-
tion and testing equipment available. )
The expansion plans are paying off very well. OCI
-achieved a new milestone during 2004 with its turnover
exceeding RO 36 million ($92 million), showing a growth of
62 per cent over 2003, E
.. Exports have jumped to 55 per cent; of the total, tuzpover
~and have ihade forays in’ prestigious n}ﬂrl;z;a such as GCC
" countries, Australia, the UK, Japan, South Kére ,
This is in sharp contrast to the scenario just two decades ago
when Oman vsed to source MV cables from the UK.

Hussain feels the tide is finally turning because OCI has
reversed the history with these products being exported to the
UK and other European countries from Oman.

For Hussain and the entire OCI team, it was a moment of
great satisfaction when their expansion project was complet-
ed successfully and within a short period they got the first
order for medium voltage cables from the UK.
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mon outflow system for dis-
charging it back into the sea.
The discharge of seawater
will be undertaken as per
environmental criteria, and at
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tional  seawater intake-and-
outflow. capacity ‘at the Sohar
Industrial Port to serve new

.projects that were firmed up
“only recently, and whose
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