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Loan Agreement

Agreement No:

This agreement is made on this
20

day of

BETWEEN:

1. UNITED FINANCE COMPANY SAOG, a public joint stock company
incorporated in accordance with the Omani Commercial Companies Law,
having its registered office at PO. Box 3652, Postal Code 112 Ruwi,
Sultanate of Oman (hereinafter called the First Party—the” Lender”)

AND
1. Mr/Ms.
national, holder of ID card/passport/
& Resident Card No , Telephone: Fax/Telex
No Sultanate of Oman (hereinafter called the Second Party the
“Borrower”), both referred to herein as the “Parties”
(OR)
2. Messrs./
with CR. No. of P.O. Box Postal
Code Telephone:
Fax/Telex No Sultanate of Oman, represented by
Mr./MS as (Partner/Sole Proprietor/

Chairman/Managing Director/Authorized Signatory) (hereinafter called
the Second Party “the Borrower”), both referred to herein as the
“Parties”

Whereas:

A. The Lender is a public joint stock company, licensed by Central Bank of
Oman to engage in different financing activities to the interested parties
in the Sultanate of Oman.

B. The Borrower requested the Lender for financial facilities/loan for
RO (Rial Omani

only) inclusive of document charges,
service fees, insurance premiums, and other charges, if any “the Loan” to
meet business financial requirements.

C. The Lender has agreed to grant to the Borrower the loan/credit facilities
in accordance with the terms and conditions as stated hereinafter
together with the terms and conditions stated in the Offer Letter
No. dated
required facilities.

for acceptance to grant the

The parties now agree asunder:

1. Loan, Interest and Period:

1.1 The Lender shall grant a loan in the sum of RO.
(Rial Omani
only) to the Borrower, which shall be drawn/availed by the borrower
wholly or partly on or before

1.2 An effective interest @ % p.a. shall be charged in advance
to the loan effective from the initial date agreed upon for the draw-
down of the loan amount until the date of repayment of the loan
inclusive of the period of commencement of repayment of
months pursuant to Article 2.1 hereof on the maximum monthly
balance.

1.3 The Lender shall reserve the right to reconsider increase of the
interest rate referred to in Article 1.2 hereinabove, annually in
accordance with any limitations imposed by the Central Bank of
Oman from time to time.
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:ad) arélail

gl 1aa (na doiill j1n Alhag alaleiVll ada CI_(J_J_]T
P Aaiw

Wg—H
] hliiwl alawa dale daalwo aspd ¢ ¢ @ g Jugaill daniall aSpdll

AP e g1 jag 0P a (o Jowall Lailgicg adilasll ayyhill alspall guilga
(“wpaall” — JgUl Wyhll xey Lato lia layl] jlin) glac diblw ng)

g
Apwiall alvlall/golall
/yow jlga/aiga adlhy Jab

oy W «ailgicg @d) @160 adlhig
Juusla . wila . RNT
a2 Laya Lia ayl] jldy) glac diblw . @d) gusli
“Wlbilly” a1alaill ava (o leo Laayl jliyg (“‘gasisall” - (ilill Wyhll

(gi)

Lo Jaw dwiall . /J—olall P
My jo) SVE -9y

@ay gusli/gusta. Qila .
alvlall / dvlall J1a go aliaa glac aiblw .

/ 8j1s] gulao guiy/ g o / ¢lypb) aiony
Gilill wpbll aey L Lia Lad] jliy) (1891l gpgoa / waiia gic
“WlibllL” a1alaiVl ada (o o laal jLdug (“ydidall—

gl &

uilasll (jspall elidl 48 g0 andjo dole ugai aspb gc gjlic proall 1
aihlw (ua @laia\ll als alaall ] aalizall Jugaill ababil gia blpaill
.glac

| daldy oyo/adlaill Glani pyoall ga wrisall wlb .a
wnilac gy )

Ul agu g gralill bLwal loxall gy (Giligh gy dlol i (haa
-ayyhillg adlall alilbiall cloM “ys)6l1" g gl

bg il Laag ailaifil c\auwill / pyall prisall aio (e praall Galg 2

@d) Wyl ulbs (a ayjlgll @lsolllg bg bl wilay TV aajlgll @lssllg
OWa il 2o 4 aslgall 2yl

.aiglhall
:(nl Lo anle gapbll gu (GlaiVl @i aoa atlcg

:a:aallg aaflall qapall .1

)ey 4061 1o)a Pyoall @y )

! (cnilac JLyj
gl (a cljal wle gi Wals aia aslaiwVl / anuy @agéy ¢l (priaall
gl aglill goafjlicl 7 L&yad goyéll iile al=a aailalaada quni 1P
<l alaa Labdy gopall slaw Al (ivg gopéll 2lio unwl ale (Gaiall
Aol inle a9y ay)lgll Pl aslall Tsliiwl Tiab L&)aag sl
nalll goyaudll

wa Lal] jlaall axilall avwi asbijy phill aslel @l proall haoing P
QﬂgnjLosa.IIgnjj}oJld.iﬂlLamemﬂl;%leuggmhngu‘oﬂLTl,FéjLQJI

AV diag

ausgill




2. Repayment:

2.1 Notwithstanding Clause 1.2 herein the borrower agrees to repay
the credit facilities/loan to the Lender within months
in monthly / Quarterly / Half Yearly /Yearly installments as per the
due dates and the amounts agreed upon, as stated in Schedule 3
through Post Dated Cheques issued by the Borrower / Guarantor or
in Cash at Lender’s Office.

2.2  The Borrower shall repay the full loan amount along with interest
on or before the last installment date as mentioned in Schedule 3.

2.3 Notwithstanding Articles 2.1 and 2.2 hereinabove, the Lender shall
have the right to recover the full loan amount granted to the
Borrower together with the interest/delay interest calculated in
accordance with Article 7 hereunder in case of any breach by the
Borrower.

3. Prepayment:

3.1 The Borrower may prepay the loan wholly or partly without claiming
refund of any interest by the Lender. In case of foreclosure, a
foreclosure charges at the rate of 1% of the foreclosure amount
shall be charged by the Lender, in case of prepayment of the loan
before expiry of the period, agreed upon.

3.2 Any portion of the loan prepaid pursuant to Article 3.1 hereinabove
shall be applied by reducing the installments paid as per the accrued
inverse system. Any amount so prepaid in accordance with Article
3.1 or otherwise shall not be drawn again.

4. Securities:

4.1 Immediately upon signature of this agreement the Borrower shall
deposit all securities and documents as per sanction terms, and
carry out the actual procedures as required pursuant to Schedules
1,2,3,4,5and 6.

5. Borrower’s Obligations:
5.1 The Borrower agrees and warrants:

5.2 Toregularly pay the installments, as agreed upon herein pursuant to
Schedule 3 and all other payable amounts, and that shall be liable to
pay the delay interest according to the interest rate referred to in
Article 7.7.1 hereof in case of default in payment of any due
amounts with effect from the Due date until actual payment date.
The loan amount and the interests accrued thereon shall be payable
immediately without any claim for discount or adjustment by the
Borrower.

5.3 Toinspect the assets upon takeover, sign the delivery order, which
shall be considered as a final proof for takeover of the assets and
that they are in good conditions, full efficient operation and they
correspond to the description stated in the agreement, as per
schedule 1.

5.4 To mortgage the assets as per the applicable mortgage procedures
organized by the Commercial Law or the prevailing regulations of
the Ministry of Housing, Electricity and Water, Directorate General
of Traffic and Ministry of Commerce and Industry in favor of the
Lender. The Borrower shall pay all the mortgage procedures, fees
and expenses. Upon completion of the mortgage procedures, the
Lender shall have lien right over the assets held in pledge according
to the rules, and the customer shall not dispose of such assets in any
manner whatsoever.

5.5. To keep the assets in good condition, carry out the necessary
maintenance and replace any damaged or missing parts thereof at
his cost.

5.6. To regularly pay all amounts payable in respect of the assets for
licenses, registration fees, taxes, violation penalties and other
payable expenses for the assets or use thereof. In the event of the
Borrower’s failure to pay such expenses in-cash, he shall authorize
the Lender to pay such expense -es and debit the same to the loan
account, and charge interest thereon at the tare of 2% p.a. over the
effective rate of interest as mentioned in clause 1.2. which shall be
prorated and applied monthly.

5.7. i)  Shall not remove the assets or cause or allow removal of the
same from the location provided to the Lender or

i) Shall not sell the vehicle/assets or transfer its Mulkiya,
relinquish or any part thereof or assign this agreement.

As regards vehicles and equipments, the Borrower shall not allow
any attachment or remove the vehicles and equipments from the
jurisdiction of the Sultanate of Oman without a prior written
consent of the Lender.
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5.8.

509.

5.10.

511

5.12.

Shall indemnify the Lender for any loss/deeds, claims, costs, legal
expenses or damage, which directly or indirectly resulted in the
Borrower failure to perform his obligations agreed upon hereunder
or due to any loss, injury or damage suffered by any person as a
result of the use by the Borrower of the assets or part thereof.

Shall compensate the Lender for the attorney’s fees the Lender paid
for appointment of legal firms to litigate the customer for recovery
of his claims, and the customer shall accept the agreements
concluded between the lender and those firms as basis for payment
of such fees.

Shall allow the lender to inspect the assets at all reasonable times
and advise him of the location thereof as and when required.

Shall forthwith notify the Lender in case of any change in the
management effective the date of effectuation of such change.

Shall guarantee that the assets properly operate and are maintained
in a manner consistent with the environmental, health and safety
requirements in all respects applicable by the government of the
Sultanate of Oman and local authorities.

6. Insurance and Application of Insurance Moneys:

6.1

6.2

6.3

6.4

6.5

6.6

Signature

Immediately upon signature of this agreement, The Borrower shall
at his cost, insure the assets with an insurance company, approved
by the Lender, provided that the insurance policy should indicate
that the Lender is the owner and beneficiary of the whole amount
for replacement of the assets, in case of loss thereof. Further, the
Borrower (in case of Corporate Loans), shall maintain a
Comprehensive insurance policy and /or insurance policy for the
vehicles, equipment and machinery valid for the duration of the loan
period and regularly pay the insurance premiums due as per the
policy. Thereafter, Borrower should send the original receipt of
Payment of premiums and policy to the lender and do whatever
necessary to maintain such policy in full force and effect and that he
shall not do anything that may rescind policy or prevent validity and
effect thereof.

The Borrower (in case of Personal Car Loans) shall maintain
appropriate Insurance policy for the vehicle(s), valid for the duration
of the loan period, regularly pay the insurance premiums due as per
the policy , send the original Receipt of payment of premiums and
policy to the Lender and do whatever Necessary to maintain such
policy in full force and effect and that he shall not do anything that
may rescind the policy or prevent validity and effect thereof.

The Borrower shall be subject to Clause 5.6 hereinabove and shall
appropriately insure the assets. However, in case of vehicle, the
Borrower shall arrange for additional insurance at his cost when
removing the assets outside the geographical borders of the
Sultanate of Oman.

In the event of borrower being an Individual, in addition to subject
clause 6.1 here above, will take an Insurance Policy at his / her Cost,
covering the life risk of the borrower appropriately, to cover the
credit facilities / loan to safe guard against any unforeseen
circumstances, marking the Lender as authorized parson in the said
policy, to appropriate the claim amounts towards liquidation of Loan
Outstandings.

Should the Borrower fail to arrange the insurance coverage required
by the Lender pursuant to Clauses 6.1 and 6.2 herein above, the
Lender, if he so desires, may insure the assets with an insurance
company of his choice in his name but at the cost of the Borrower,
who shall forthwith recompense the Lender for the premiums paid
to execute such insurance. Should the Borrower fail to pay the
premiums to the Lender the latter shall have the right to add the
same to the Borrower’s loan account and charge an interest thereon
at the rate of 2% p.a. over the effective rate of interest as mentioned
in clause 1.2 on such premia paid to Insurance Company on behalf
of the Borrower.

In the event of any total damage, unserviceable damage or total or
agreed loss (total loss), the Borrower shall be responsible for claim
of compensation from the insurance company, in which case the
Borrower shall execute all procedures and documents, required by
the insurance company and follow up with the insurance company
to ensure prompt disbursement by the insurance company of the
insurance amount in favor of the Lender. Additionally, the Borrower
shall forthwith notify the Lender and furnish him with copy of the
documents for his records. The Lender shall have the right to apply
the insurance proceeds to meet the overdue premiums, delay
interest and any cost and fees payable by the Borrower under this
agreement, and the balance shall be allotted for settlement of any
outstanding amounts of the loan. Should there be any differences,
the Borrower shall pay the same to the Lender and in case of any
excess amounts over the amount agreed upon, the Lender shall
refund the same to the Borrower. Loan account and charge interest
thereon at the rate of 2% p.a. over the effective rate.

gl @ lsi gf Glullho gl Jleal/ajlws ol ge Wydall yaigei eg.b of
gl apiblio 8)gny yorisall Jus aii Cls ppi gl diigild alagyna
gl a1alaiVl ada unga Layle (Gaiall ailaljill Apoii (na épbla e
©IiwY aaii g of ado wile j36 gl dulp] gl §jlws ol quy

Laio eljp ol gl Jgoill pridall

qihi praall lagas (il alolhall ulsil (o praall yaig=i agas i
U9l inleg aildlbha Jumil ggujll lolaal dligild dluwwga i
2a! gulwis aluwwgall ¢llig yroall gu dopall alialaill Juéy gi
-@gupl el

aslby gi arwliall alagil asls gna Jgoil ailear gpraall aauy gi
.ClA aia ulbiy laaic laagag glsa ge

2yl go [luicl gVl o jusi ool dgas il fjga roall phy g
Judll ells gljw

Lay blaibVl g datlg 8x1 d)gny Jasi Jgoll elli gl gany of
aalsy ao\lwll Gllhiog annllg @l aldhiall go (uilaiy La
arhall Alalwllg glac dihlw dog$ Jié ga adihall latilga

.O,A

.04

.0,

0,11

.0,IF

:gnolill Jlgal go @alaiwlig grolill .1

ule Jgolll groliy pgéy of a1slaivl ade 21897 jgo risall tile
i of e oraall Juéa ga daaigo groli asph vl anlall aisai
wlasyl gliall aoiwallg cllall ga wroall gl grolill daiig
na) wridall tle L3 wnle dglle aijlw alb (i Jgoil Jlaiw
Glaeallg alispall Jald groli aarigy BLaibVI (sl pgpé alla
grolill bLwal gay gig wyall axa alib Jgeaall ajlw aldlig
bl gas siw Jol Jupy glg @biio J$iy d6iigll (s asaiwall
tnle Blaall (njg )6 ga Lo 4 @g.a1 glg Wpsall wnll d.adglig grolil
gl asugll Jbu 16 coud ol g6y Y glg dauigll elli gl pug anlo

1ailpwg @iloi Gy

g haty gl anddll Sllual Yayo alb (i risall tile
alib Jg=aall ayjlwg dallp ggsi dyay aljlull dlil dunlia groli
Jsuiy asyigl s aéniwall grolill blwal g4 gig ywyall xa
wraall (Ul aasigly grolill bLual gas siw Jol Juy glg @hiia
aayigl ¢lli glyjwg aplo (e bleall ¢ygyn ga Lo Jsi g6y gig

Lailijwg laslaei Gis gl aadgll Jhy a6 coub ol egés U glg

Jgall groliy @géy gl aleg allel jLitall 1/0 Al ridall giy
©géy gl risall il §)luwll a1l (nag i apl go wwlio Yy
aganll ojla Jgolll elli Jai aolia vic aidai wnle (naly] groli

glac ainlul ajalpll

o\l jLdiall 1/1 il sgpgo (] aalvlg dapa priaall ggs alb gna
e yblha (nhei dplall aidsi wlc groli déyig Jasy @gé) gl aile
g0 aylaall gyall/atilaiill G\awill aihilg cowlio Jsiy aLall
il ga ywyeall g wile Laya ggay (uay aségia e Glaol aif
Awd alai adlhall @lla gopdil 6jgsaall a6iigll (g wgaall

Aawall e pall

Laag (pyaall o diglhall dyisolill athsill Jasy prisall Gadils]
«CUa o weg 3] pyroaall jgasalcl ay] jliall 1,rg 1,1 guaidl @lsa il
aaai wnle sl awaiy Lajliag grali aspd ol and Jgoill qrali
w] grolill blwal ppaall gl g6 @gaiw ¢all risall
wrisally plll prall ulus nle laidly] giroall Gay (oyoall
Las )Ll aailall jeuw wile aglleg Ligim 7P 2li Lale xila Jinai
g€ aulyi grolill aspil ggasall gralill ge Lb Al (o gro ga
prisall

Goialaus ajlws gl aulnill Jula e @ligloliwli g alb gua
grolill aspd adlho ge Uggo wrisall 9o (aus §jlws) Layle
asd Laulhi (il Alaiiwallg GlelaVl aals 3 quaii arleg gag=ill
Wroall allal qralill @lia wyp dcjuw go aslillg Laisyliog grolill
Wraall jUnal prisall (e s wd] aals) . grolill aspah ahwlgy
Wwroall Aaw (na labheal dhilwall gc djgp aatlwig Tjga
asniwall gqrolill blwals clapl (qrolill Glafle gormais Gall gopaallg
03a wgay wjisall nile daniwo ogw)g wlsi wnig aslill algag
Wéll inle aéniwa gllio )i dyguwil (noriall yapnai @iig A elaivl
allb guag wraall Lagas wridall wile Glagpa al ¢llia CLils 13]g
asle] goyaall tnle aayaile Gotall gliall tnle éaflj gllo a7 3g2g
oyidall au] éailpl gllall el

Tl

’

e

.8

1,0

A

ausgill



6.7 Should the damage sustained by the assets is limited and not total
damage, all compensations received pursuant to the insurance
policy shall be utilized in the repair of such damage and restitution
of the assets to their good condition.

6.8 Upon full repayment of the amounts as indicated in Clauses 6.4 and
6.5 hereof the agreement shall be deemed as expired, and the
parties hereto shall not have claims against each other except for
anything related to previous breach or claims.

Events of Default:

3.1 Each of the events set out below is an event of default, and the
Lender shall have the right to rescind the agreement and claim full
payment of all outstanding amounts of the loan together with the
interest, delay interests and any other expenses and fees under the
agreement calculated pursuant to Article 7.7.1 hereof.

7.2 Breach by the Borrower of any condition of the agreement.

7.3 Borrower’s failure to pay the loan amount/due monthly installments
on the maturity dates agreed upon pursuant to Schedule 3 or any
amounts payable under this agreement.

7.4 If the Borrower commits any act that may result in declaration of his
bankruptcy, receive an order against him, make any composition
with or assignment to his creditors, or his moneys come under
attachment, or his property is taken in execution, or waives his
assets.

7.5 Expiry or termination of the insurance cover for the assets pursuant
to Clause 6 hereinabove for any reason whatsoever.

7.6 If the Borrower changes his/her address that he/she has elected
pursuant to Clause 12.4 hereof, without notifying the Lender in
writing of such change, the Lender is not responsible for non-
receipt of any communication sent by Lender to the address elected
by the borrower at Clause 12.4 hereof.

7.7  Delay Interests

7.7.1 Inthe event of any delay or default in payment of any amount
on the due date, interest shall accrue effective the date of
such delay until the date of actual payment at the rate of 29¢
p. a. Over the effective rate of interest as mentioned in clause
1.2. calculated on monthly basis as additional indemnity due
to the lender, and in case of litigation before courts such
interest shall be calculated before and after the delivery of
the verdict and shall become payable on demand, and the
damage shall materialize once such interest is claimed and
the payment thereof is delayed.

7.7.2 Once the loan is declared due as stated above, the Borrower
shall reimburse to the lender:

i) all losses he has incurred due to delay of payment or
acceleration of the loan. The Lender’s certificate in
respect of such losses and expenses shall be conclusive
and binding on the borrower.

i) alllegal expenses and attorney’s fees agreed and incurred
by the Lender during the recovery process of the loan(s)
of the borrower with Outside Legal firm/attorney shall
be conclusive and binding on the borrower and that the
borrower waives any right to challenge the amount so
incurred as per clause (i) and (ii) above in the court.

7.8 Service Charges:

7.8.1 The Lender shall levy handling charges, for each Cheque
returned unpaid, if any, as per the prevailing Service Charges
prescribed by the Lender from time to time.

7.8.2 The Lender shall levy Service Charges, if any, for various
services provided to the Borrower including the Legal
expenses, if any incurred, as per the prevailing Service
Charges prescribed by the Lender from time to time

8. Agreement Rescission:

81 Immediately upon rescission of the agreement, the Borrower shall
repay to the Lender all the outstanding amounts of the loan together
with interests, delay interests and any other expenses and charges
as per the agreement less net proceeds from sale of the assets in
case of reacquisition and sale of the same.

8.2 Upon rescission of the agreement the Borrower shall return all the
mortgaged assets to the Lender and their relevant registration
books, insurance certificates, policies and licenses at his possession
and execute all documents required by the Lender for sale of the
assets.

Signature
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8.6

9. Joint
9.1.

In the event of materialization of any of the events stated in Article
7 hereof, the Lender shall have the right to notify the customer by
registered letter of his desire to rescind the agreement within 30
working days from the date of deposit of the letter with the
registered post and the agreement shall be deemed as rescinded
and the customer shall be bound to settle the claims of the Lender

Immediately upon materialization of rescission stated in the
previous article, the Lender shall have the right to claim return of
the assets at the customer’s cost and sell the same, and ask the
customer to pay the full balance amounts of the loan together with
the interests, delay interests, any other expenses and charges,
attorney’s fees or any other official or non-official fees as per the
agreement after deduction of the sale value of the assets

In the event the assets have been reacquired and not sold, the
Borrower shall be responsible for arrangement of the sale thereof
under the following conditions:

A, Arranging sale of the assets within 10 days from the
reacquisition date thereof through the Lender;

Approval of the sale conditions and price by the Lender;
C. Deposit of the sale proceeds with the Lender;

The Borrower shall complete the procedures and pay the
balance amount to the Lender in accordance with the
procedures specified by the lender.

E. The sale shall be invalid and unenforceable if the conditions
from A to D above are not adhered to.

F. In the event of the Borrower’s failure to arrange sale of the
assets within 10 days from the reacquisition date thereof by
the Lender, the latter shall have the right to take alternative
action as he deems fit, and in such case the Lender shall not be
responsible for any delay by the Borrower in payment of the
loan amount

In case of reacquisition and non-sale of the assets in spite of Clause
8.2 above, the Borrower shall repay to the Lender the full balance
amounts of the loan together with the interests, delay interests and
any other expenses and charges as per the agreement.

Default/Set-off:

The Borrower hereby authorizes the Lender to withhold any credit
balances, assets or revenues of any assets at the possession of the
Lender who shall have the right to apply the same as securities for
any other liabilities payable by the Borrower under the other loan/
credit facilities agreements concluded between the Lender and
Borrower. For this purpose, the Lender in his sole discretion may
withhold the moneys and any assets as credit securities for these
accounts as securities for the accounts that the Borrower failed to
settle. Further, The Borrower authorizes the Lender to withhold any
assets mortgaged in favor of the Lender as securities for other
loan/credit facilities agreements concluded with other parties in
which the Borrower is a partner, director or authorized signatory.

10. Other Clauses:

Without prejudice to Articles 1 to 9 above of this agreement

10.1

10.2

10.3

104

10.5

Signature

The Borrower hereby declares and agrees that the Lender is
entitled to charge fees for the additional services requested by the
Borrower from time to time and that the Lender has the right to
revise fees of the additional services from time to time as resolved
by the Lender without prior written notice to the Borrower

The loan, interest accrued thereon and fees shall be repaid in full in
monthly installments through postdate cheques drawn on the
bank account of the Borrower/guarantor be it a person or a
company as indicated in Schedule 3.

The Lender shall be entitled to effect clearance between all
accounts of the Borrower opened with the Lender in respect of all
or part of the Borrower’s indebtedness towards the Lender at any
time and consider that all the Borrower’s accounts in any branch
constitute a single combined account for the purpose of Article
346 of the Royal Decree 55/90.

The Lender shall have the right to charge to the Borrower’s
accounts any cheques or payment orders signed by the current
authorized signatory(s) submitted by the Borrower to the Lender.
The borrower shall agree to assign his right to receive a notice
from the lender pursuant to Article 341 of the Royal Decree
55/90.

The Borrower hereby warrants and ensures that his financial
liability is sound when submitting his application to the Lender and
that he did not cease repayment of any of his debts for the
purpose of Article 609 of the Royal Decree 55/90.
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10.7

10.8

10.9

10.10

1011

10.12

10.13

10.14

10.15

10.16

Signature(s) of the Borrower(s) herein below entitles the Lender
to provide any information about the Borrower to any third party
pursuant to Article 4.4.7.a of the Omani Banking Law for the year
1974 and the amendments thereto.

The Borrower here by represents and agrees that he shall provide
to the Lender his audited financial statements within 4 months
from expiry of the financial year in the event that the Borrower’s
indebtedness due to the Lender exceeds RO.250,000/- or the
credit facilities granted to him by more than one financial
institution in Oman exceed RO.500,000/-. The Lender is entitled
to cancel the credit facilities granted to the Borrower in case of his
failure to comply with the above obligation, and the said facilities
shall be reinstated only after performance of the said obligation by
the Borrower. Further, the Borrower hereby admits and agrees
that the deadline for submission of the audited financial
statements shall be subject to change at any time by the Lender as
per the directives issued by the Central Bank of Oman in this
respect.

Should the court or any other governmental authority take action
against the Borrower, or the Borrower sell or dispose of all his
assets or substantial part thereof, or in case of any material change
in the management or the shares held by the Borrower, which the
Lender considers that it may adversely affect the ability of the
Borrower to perform all his obligations under this agreement, the
Lender shall have the right to demand any additional securities
from the Borrower or terminate the agreement in accordance
with the conditions thereof.

The Borrower’s responsibility to pay the installments and all other
amounts hereunder shall not be affected at all by loss, theft, total
damage or breakdown of the assets whether such damage or
breakdown is latent or apparent.

No dealer or supplier or any person in the employment of such
dealer or supplier through whom this agreement was negotiated
or by whom this agreement was negotiated or by whom the asset
was /were supplied shall be deemed to be the agent for acting on
behalf of the Lender for any purpose and the Lender shall not be
responsible for any conditions, warranties or undertakings given
by such dealers, suppliers or employees.

The lender is entitled to assign the benefit of this agreement or
any of the rights contained herein including his right to enter any
buildings to inspect or reacquire the assets. Further, any
assignment of the Lender's benefit in the agreement shall be
deemed to include assignment of his right to enter the buildings to
inspect or reacquire the assets.

When issuing postdate cheques to the Lender, for settlement of
the due installments the Borrower shall confirm, that he maintains
sufficient funds in his account to cover value of the said cheques
upon submission and that he is aware that criminal proceedings
may be initiated against him in case of bounce of the cheques or
his failure to maintain sufficient funds in his account to cover value
of the said cheques upon the submission thereof.

Any delay or omission on the Lender’s part in exercising or
enforcing any right or remedy of any breach or default shall not be
construed as a waiver thereof and shall not relieve the Borrower
of his obligations towards the Lender in accordance with the
agreement

If the Borrower is registered under two or more names in the
attached Schedule, they shall be jointly and severally liable
hereunder.

This agreement shall be subject to and interpreted in accordance
with the laws of the Sultanate of Oman, and both the parties
hereto shall submit to the jurisdiction of the competent courts,
and the Lender shall reserve the right to proceed against the
Borrower before any other court whether inside or outside Oman.

The Borrower acknowledges and confirms that he has fully read
and understood the conditions and terms stated in this agreement
before the signature thereof.

11. Transfer of Rights:

The borrower understands that as required by laws of Oman he should
submit national identity card, Passport, Resident card, CR No. valid
information to continue the business relationship between the lender and
the borrower. The borrower understands that his obligation to submit
valid identification details to the lender is borrower’s responsibility
without the lender insisting for such submission. Further any penalties
charged by the regulators due to the failure or non-submission of identity
details would be recoverable from the borrower

Signature
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12.

13.

Updation of Identity, MOCI, Registration details:

The borrower understands that as required by law of Oman he should
submit national identity card, Passport, Resident card, CR No, valid
information to continue the business relationship between the lender and
the borrower. The borrower understands that his obligation to submit
valid identification details to the lender is borrower’s responsibility
without the lender insisting for such submission. Further any penalties
charged by the regulators due to the failure or non-submission of identity
details would be recoverable from the borrower.

Borrower’s Address:
13.1 Thefollowing address shall be the chosen address of the Borrower.

13.2 Any demand or notice sent by Lender hereto, shall be deemed to
have been received when dispatched by registered mail
accompanied by record of dispatch or by fax or telex to the other
party to his address mentioned in the agreement or to other fax
number or telex as advised by the addressee pursuant to this
clause, and the Borrower undertakes to advise the Lender of any
change in his residential or postal address, immediately.

13.3 The Borrower agrees and acknowledges that in case of changing
his address without notifying the Lender of such change, the
Lender shall be entitled to initiate legal proceedings through
publication without the need to resort to other means of
notification.

13.4 Borrower’s Address:
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In witness whereof, the parties have on the date first written above placed
their signatures on this agreement.
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Signature of the Second
Party (Borrower):

il oyl g16gi
(psisall)

Name:

@\l

ID card/Passport/
Resident Card/C.R. No.

jlga/arnAdill délhyl @d)

Jawll / uba aalby/jawll
il

Signature of the First
Party (Lender):

(Byaall) Jgll wyhll g16gi

SIGNED for and on
behalf for Lender

¢< diliig allplly aeag
Woall

United Finance Company SAOG

£ & @@ glt J1gaill axiiall aspill

CR No 1/58096/5 1/0A-q1/ 0 @é) tnylai Jauw
Signatures of the witnesses :agauill gLagi
Name: @w\l|
ID Card No.: () &unad aalhy
Signature auagill
Name: auwl
ID Card No.: () dynadi aaliy
Signature uagill
Signature audgill




Schedule 1
Assets
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Original Price Year of Model

Vehicle or Equipment Make

(If the above space is insufficient or if the asset is not registrable please attach a separate
sheet)
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Signature to Schedule 1
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Schedule 2
Board of Directors/Partners’ Resolution

We, members of the Board of Directors/authorized partners as per the articles
of association of the company/partnership for deciding such issues, have
resolved that the company may borrow RO
(Omani Rial )
from United Finance Company SAG (Lender) against security of the assets
stated in Schedules 1 and 4.

We hereby authorize Mr. to represent the
company and sign on its behalf the loan agreement and all documents required
by the Lender for finalization of all procedures and the documents required for
the loan granted to us, including affixing the seal of the Company, on all such

documents.

Mr. shall have all the necessary powers to

execute all and any disposal related thereto including signature of the agreement
loan between the Borrower and company for completion of all and any formalities
related to the registration of mortgage in favour of United Finance Company
SAG with all other ministries, government and regulatory departments, banks
and financial institutions and performance of any disposal attached or
complementary to the above.
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ayjguall Al _nll aal s /J-pLall ygsig
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allnl ga) Jiawi dsleiall Al oig @als Jlasiwd aspdillg prisall gu
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aanll
Capacity

ausgill

Signature
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Schedule 3 P @dj Jgaall
Installment Table bLuall Jgaa
eligll @l gall
Branch Name Branch
Gluall @gy wilunll @uwl
Account No. Account Name
) clpill @d) &lall il @d) &lall

. No. Cheque No. Amount Cheque No. Amount

1

2

3 51

4 52

5 53

6 54

7 55

8 56

9 57

10 58

11 59

12 60

13 61

14 62

15 63

16 64

17 65

18 66

19 67

20 68

21 69

22 70

23 71

24 72

25 73

26 74

27 75

28 76

29 77

30 78

31 79

32 80

33 81

34 82

35 83

36 84

37 85

38 86

39 87

40 88

41 89

42 90

43 91

44 92

45 93

46 94

47 95

48 96
Signature to Schedule 3 P Jgaall inlc g1a4ill

Signature

auagill




Schedule 4
Commercial Mortgage

GlhsMa

clllall @ul

€ @d) Jgaall
kil gayll
aagall

Remarks

Name of the Owner

Location

(If the above space is insufficient or if the asset is not registrable please attach a separate
sheet)

357 Jgan @lay] o il Jalé ne ooVl gl gl aals e allcl asluall g 5i @l 15)
o

Signature to Schedule 4

£ Jgaall tnle gagill

Schedule 5
Promissory Note

Date:

In consideration of the loan granted by United Finance Company SAOG

(referred to hereunder as the “Lender”) to Mr./Messrs.

in the sum of

RO. (Omani Rial
) in accordance with the clauses and conditions
stipulated in the loan agreement dated I/We

unconditionally undertake to pay RO. (Omani Rial

) together with the actual

interests @ %p.a. to the Lender upon written demand with the

interest until the date of full and final payment of RO. (Omani
Rial )

without any demand or notice.

Payment under this promissory note shall be inclusive in Omani Rial without any
offset, claim, counterclaim, deduction as a result of any taxes/levies, import duty,
charges, deductions, limitations or conditions whatsoever. |/We waive any
diligence, proposal, contestation/demand and notice for rejection of payment in
respect of this promissory note.

This promissory note shall be governed by the laws of the Sultanate of Oman.

Signed in Muscat

0 adij Jgaall
(@llwasil) qniall aiwll

:(']_T!JL]J|
Lia Lal] jLiu) ¢ ¢ @ yb J2gaill dxaiall aspill J1é go agiaall pyall Hlda
Jolall/dolall nl(raally
)& &l
wa Laile gogniall bgpdll g agill Islifwl ((ilac Jhy
bgyab ggas g gai / Lil yasil, ayli goyall aalail

)ed &l gay

z ol ayleall aflgall 2o (quilac JLyj
g Jolslh sl aggli ain adlgoell ga (nbd wlhy @asill yic (pydall (d] Ligiw
)& & Lol (nilaill

Jl=ait] gi wlb ¢pf gga (nilac Jlyg

gl anlao gga guilasll JLipbg Mol (sl aiwll 13 a wosgar gaall @iy
abball/ailall ga egi ol oy alelhaiwl gl aslna (ngces gl aillha
Liil/ il £g-i ol g0 bg il gT 3g1allg Glagnallg @gwylig 3)1gl @gw)g
Gl=i) Lata goall o) gai jladlllg wlhll /oL, =l slabVl g tuhii

il Al 1asy

glac aiblw guilgd ungay syl aiwll ha @y

hduwa (na gag

For and on behalf of

g< ailiig allpwilly

Signature

ausgill




Schedule 6
Personal/Corporate/Partners’ Guarantee Form

M/S. United Finance Company SAOG
P.O. Box 3652 Ruwi
Postal Code 112

Dear Sirs,
Ref: Personal Guarantee/Corporate Guarantee/Partner’s Guarantee

In consideration of your granting a loan in the sum of RO. (Omani
Rial ) the “loan” to Mr./Ms/
Messrs

the “Borrower” in

accordance with the clauses and conditions stipulated in the loan agreement
dated
against mortgage of the assets, I/We

“loan agreement” to meet business financial requirements

(name of guarantor) certainly and unconditionally undertake to make
immediate repayment upon your written demand of full amount due to you at
any time together with the due interest, expenses, attorney’s fees, judicial
expenses pursuant to the loan agreement. Further, we agree to the following:

1. My/our responsibility under this guarantee shall be as the same responsibility
of the Borrower and you shall have the option to consider me/us as primarily
responsible for the obligations of the Borrower.

2. This guarantee shall remain binding on me/us and shall not be considered as
performed, discharged, expired or affected by any temporary or partial
payment by the Borrower, any deed or omission whether legal or otherwise
on the Borrower’s part, his bankruptcy, death or incapacity or my bankruptcy,
death or incapacity. Further, you shall not be required to obtain any additional
consent from me/us or serving me/us with a notice in connection with this
matter.

3. You shall reserve the right to execute this guarantee against me/us
irrespective of any renewal, extension, reduction or revision whatsoever of
the payments due to you from the Borrower, Borrower's obligations or
responsibility towards you or in respect of the relation between you and the
Borrower. Further, you shall not be required to obtain any additional consent
from me/us or serving me/us with a notice in connection with this matter.

4. |/we expressly agree to your granting the Borrower period(s) of time in your
discretion for repayment of any amounts or discharge from any obligations.
Further, |/we expressly agree to another grace period, indulgence,
settlement or arrangement that you grant to the Borrower as you deem fit.

I/we agree and undertake that I/we shall not be relieved of my/our
obligations hereunder as a result of your granting such grace period/
indulgence/settlement/or arrangements and that you shall not be required
to obtain any additional consent from me/us or serving me/us with a notice
in connection with such grace period, indulgence, settlement or
arrangements.

5. Any payments you claim from me/us under this guarantee shall be made
without any limitations, offset, conditions or deductions and shall be made
directly to you for settlement of the outstanding dues payable to you by the
Borrower in respect of the claim.

6. I/We shall accept any adjustment accounts between you and the Borrower
and also your statement in respect of the amount due to you as conclusive
proof for our liability under this guarantee.

7. In the event the Borrower is a company or legal entity of any type, any
change of the formation thereof shall not affect our liability hereunder,

8. Any Notice, demand, request or otherwise shall be sent to us by registered
mail to be addressed as mentioned, and if posted it shall be deemed to have
been received when it reaches us on time.

9. This guarantee and my/our obligations shall continue until repayment of the

. . . 1d) Jgaall
clSp /aspar /ununaa /glay jlaiwl
¢ ¢ @ yb Jugaill axiall aspill / golall

gy PI0P o o

P emypjaj
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@) Isliiwl “gridall” JAREI]
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a1=hd 4)gn) @Sl gani (galbll @uwl)
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last payments payable by the Borrower and until | receive a confirmation Ll
thereof in writing. J
Yours faithfully,
Guarantor galnll
Guarantor’s signature golall giagi
Name of Guarantor galall @ul
Date 2Ll
Company Seal aspill @iy
(In case of Company) (aspir @l na)

Note: Use separate sheet for each partner of the firm/company

Signature

as pidl /auwgall (na ¢l pi sl Jnaoia @S @lxiwl qaop

ausgill




Declaration of registration in third party name

Culli b aunly Jyaauill gie]

I/we hereby undertake that the asset will be registered in the name of

/@l ol Jiawi @iy gl aasiilaa wagay gai /U

and I/we are legally responsible

and liable for non-payment of dues by
I / we also undertake to surrender the asset in case of default

in this credit facility.

20> ¢ ge gglgguog Ligilé gglgguio gai/Lilg

Gloniwa

ilaifyl il [ha qa naill dlls s Joill @b

&uogill @b
Signature Seal
auyLill

Date

Declaration for PDCs from the partner account / third party’s account

I/we hereby declare that we do not have a bank account and the repayment
cheques for this credit facility will be from the personal/company account of
Mr. / M/s.

undertake that I/we will be legally responsible and liable for the dues.

I/ we

Gl Wb / elypiull ulws ga gg<iw alawll Gl gl glle)

O\iaumill odal sl Alsubg Lapna Lilws ¢llai Vi Lil glei 1ha usgay gai /Ll
alplall / Jwlall as b / gunadd ulus oo ggsiw dilaiill
gasi/l wgw Lil/aiili yasii/asil

Gleniwall g u/Jgdmag Ligild gu/Jgguma

&Lagill @b
Signature Seal
ayyLill

Date

Declaration for retaining existing securities as additional security for this
new credit facility

I/ we hereby declare that we are providing the existing assets mortgaged to
UFC as additional security and the same can be retained till completion /
closure of this credit facility

aasaall ailaif¥l aMyawill (nalsl glans daflall ayllall Glyglll Blaiall gic]

JSay ¢LIasg (nalp] glans aspall daigapall Jgnill @aai Liily glei gai /Ll
nilaifVl Jrawill e G\el /e@iill wis lay blaisl

&agill @b
Signature Seal
ayyLill

Date

Declaration for security PDCs from an individual / company and their legal
responsibility

I/ we hereby declare that the security PDCs are provided from my/our account
for this credit facility. | / we will be legally liable and responsible in case of
default.

Jaaiiwg aspinll ulwa / cuoadill ulwall ga ggsuw gaall Jal cluiul] glay glc)

acnigilsll adgiwall
Lyl / gulws o Lapagi @iy g ol JoT el 13 e dad aogar gai /Ll
Slawdl e wlaill allb gnag Jgguwa ggsi wguwg glaifll Jrauwil

&gl @b
Signature Seal
Ll

Date

Declaration for End Use of Funds

I/ we hereby declare that the refinance credit facility will be utilized for the
purpose of business only.

glaiilll enilaill @ladiwlily glc)

Jnaa agjhai wlpel exiwww glaifll Jigai aslel lia gli gai /Ll

gu5gill @id
Signature Seal
Ll

Date

Signature

aibgil
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